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BSl* i
federal Iacorn* 'J airs

State of
North Dakota

5^4% and 5% Coupon Gold Bonds

| J>,aI investments for .tarings Hani * and
Trust Funds In \ew Vnrk. Connecticut.

Rhode Jstand, Vermont, etc.

Direct obligation of the
Strve, with payment providedfor by unlimited
advalorem tax, and for
which the full faith and
credit of the State is
pledged.
Net bonded debt less than
H of 1 %
Maturities, July 1, 1929:
July 1, 1934, and Jan. 1,
1947. i

Prices to yield 4.50'" , |j
PTrtte for Circular.

Bonbright & Co.
Incorporated

25 Nassau Street, New York

f" 111

Time Tested
j First Mortgage

g<^8^5;5j Bonds
pP in

-f!15t® A\ (Underlying Issues)

f>cp To yield
6% to 8%

Complete information
upon request

F. J. LISMAN & CO.
i Kstablishod 1W

61 Bnedway JBpp n Philadelphia
New York x

r TelephoneTel. Bowl.Gr'o iHBp >

6740 "Bil®" W»Ib«»6250

American
' Can

A discussion of the status of
this stock is contained in our

latest financial letter; also a

survey of current market conditionsand brief analysis of
several other listed securities.

Copies to investora on request

McDonnell&ro120BROADWAY
NEW YORK

Afember i New York Stock Ezchang*

san francisco los angeles

r Babcock & Wilcox (n
E W Bliss Co
Ingersoll-Rand

New Jersey Zinc Co.
N iles-Bcment-Pond

$ Singer Mfg. Co. X
,)] Bell Tel. of Can. 5s & 7s, 1925 f
Q Cedar Rap. P. & Mfg. 5s. 1953 ®
Q Dom of Canada 5s, 1937
A Rio de Jan. Tr. L. & P. 5s, 1935 y
X Toronto Power 5s, 1924

#1Prl»nO> Wlr*« t* CJ
cmr*r,n Montreal Toronto ^BRANCH OFFICE. DALLAS. TEA. lip

Ijpmsmo:J NY STOCK (XCMANCI U
C AND N. L cotton lillHANUI

'*

OOO '?

J. K. IUce, JrT& Co. Will Buy
50 American Alliance Ins.

100 Fidelity Phenix Ins.
50 Great American Ins.
25 Niagara Insurance
50 Peoples Trust

J. K. Rice, Jr. & Co. Will Sell
!! 15 City of N. Y. Ins.

50 Franklin Insurance
10 Home Insurance
50 National City Bank
100 Westchester Ins.

J.K.Rice,Jr.&Co.
FtWOM 4000 to 4010 John. .TO Wall St., N. T.

* American Type Founders
Atlas Portland Cement
Singer Manufacturing
FREDERIC H.HATCH & CO.
nn*rrt ^HirArtO-own A-HOWTUf AL* PITTSBURGH

Odd Lots
IWrite Dept. 17 I

(SjSHOlM & <ga .4AN
fWTrmbrrt h'nn Terk Slock Itxrhnno*

52 Broadway, New York City.
»

if INVESTMENT SECURITIES

Callaway, Fish & Co.
Members N. Y. Stock Exchange

$7 Will Street New York

FINANCIAL NEWS
AND COMMEN'

Liberty* Again Display N\oal
noss, While Stocks Move iu

Seesaw Fashion.

Mixed movements in stocks, furtli<
weakness In liberty bonds, a spirit!
buying movement in cotton which ca

vied the December option above L'3 cen

to a new high for the year, and a coi

tinuation of the recovery in sterling e:

change featured the financial marke
yesterday.
Perhaps the most significant of a

these movements was the continue
weakness of the bond market, led t
the Libertys. It was plain to be set
that the liquidation of big holdings t
important banks and corporations ft
the purpose of supplying funds to me'

increasing demands of business and ii
dustry has not been completed, althoug
the volume of this character of selllr
Is gradually becoming smaller.
Even the tax exempt 3^s, which wei

strong on the preceding day In the fai
of a steadily declining market for tl
other Issues, were under steady pre
sure yesterday. As a result of the coi
tinued decline of the war loans all
them, with the exception of the Vlctoi
notes and the first 3%s, were close
the 99 quotation, and In the case of tl
registered tnird 4 Vi s that mark w;
broken. The new thirty year 4 Vis o
fered by tho Treasury Department la
week were admitted to trading on tl
New York Stock Exchange for the fir
time yesterday and they were in coi
tinuous demand at a moderate premlun
About all the Interest in the stoc

market was supplied by the characte
lstlc fireworks In Mexican Petroleum ai
some of the other Mexican oil stocks, t
gether with a small number of tl
favorite pool Issues, such as Baldwl
Studebaker and Postum Cereal. The
were marked up steadily and closed tl
day with moderate gains. The mov
ments In Mexican oils demonstrati
what can be done at times to an ove
crowded short Interest. After openir
four points above Monday's close Mex
can Petroleum was advanced more tha
18 points further to a high of 228.
was one of the worst defeats over ai
ministered In a single day to the bei
traders in that stock,

In support of the advance stories we1
current of stock dividends, increasi
cash dividends, new and more attracts
offers for the exchange of Mexlca
Petroleum shares for those of the parei
corporation, the Pan-American Petroleu
and Transportation Corporation, &
Those stories may or may not be tru
Moves such as that of Mexican Petri
leum, obviously conducted along tl
lines of a well mapped out campaign, <3
not need constructive news developmen
as their basis. Strong arm methods ai
good enough under certain clrcun
stances.

In the recovery In sterling exchang
there was seen a normal movement I
upward reaction against the stead
downward trend which attended tl
establishment here of large Brltls
[credits in connection with the $50,000,00
Interest payment made Monday. Sterlln
exchange at tho close yesterday was sti
a little more than five cents below tl
high of the year; nevertheless. It
materially above the lowest level on tl

was largely (he result of the Governmei
operations. Just how far In advance <

the actual payment by England of hi
Interest obligation here the selling <

sterling ended can be pretty accurate!
gauged by the action of the foreig
exchange market. The low mark of tin
decline, which was 4.36%, was estal
lished on September 29, and from ths
time to the present, with only temporar
Interruptions, the trend has been ui
ward.
The money market continued to reflei

a lack of supply of funds for speculate
purposes. After running through a goo
part of the session at 5 per cent, ea
rates on the New York Stock Exchanp
jumped to 6 per cent. Juat before tli
close. For several days the call mone
market has been insufficiently supplle
to go uniformly through the enth
Session, and in the late trading shar
bidding for accommodations has bee
made necessary.

FOREIGN EXCHANGE.
MONDAY. OCT. IB. 1922.

OBEAT BRITAIN.
Parity. Tues- Mon84.8648Sterling. day. day. Ort.

Demand *4.45% *4.43% »4.42
Cables 4.45% 4.4:1% 4.43
Bankers, Art ds. 4.424* 4.41% 4.10
Bankers. 90 ds. 4.41% 4.40% 4.39

THE CONTINENT.
19.30 France, cents a franc:

Demand 7,r»2% 7.62% 7.64
Cables 7.63 7.63 7.84

19.30 Melglum, cents a franc:
Demand fl.P9% 7.00% B.93
Cables 0.99 7.01 6 ifl

19.30 Switzerland, cents a franc:
Demand 18.45 18.4« 19.70
Cables 18.47 18.48 18.71

19.30 Italy, cents a lira.
Demand 4.23 4.19'% 4.20
Cables 4.23% 4.20 4.20

28.90 Germany, cents a mark-:
Demand 03% .03,'* .03
Cables 03% .03,'* .03

2B.80 Sweden, cents a krone:
Demand 2H .74 20.72 20.60
Cables 20.77 20.75 20.57

I 20.80 Norway, cents a krone:
Demand 19.07 18.20 17.70
Cables 18.09 18.22 17.78

26.80 Denmark, cents a krone:
Demand 20 08 lp.91 20.3s
Cables 20.09 19.93 20.27

19.30 Greece, cents a drachma:
Demand 2.30 2.60 2.75
Cables 2.30 2.00 2.75

19.30 Hpain, cents a peseta:
Demand 15.32 15.31 15.20
Cables 15.33 13.32 15.2t

40.20 Holland, cents « florin:
Demand 38.95 38.93 38.95
Cable 38.99 38.90

51.40 Russia, cents a ruble;
100 rubles 04 .04 .04
600 rubles 04% .04% .04

20.20 Austria, cents a crown:
Demand 0013% .0014 .0014
Cables 0013% .0014 .0014

23.80 Poland, cents a mark:
Demand 0097 .0102 .0110
Cables 0097 .0102 .0119

20.30 Hungary, rents a crown:
Demand 04% .04% .04
Cables 04% .04% .04

£0.30 .lugo-Slavia, cents a crown:
Demand 48 .39% .37
Cabins 49 .40% .37

19.30 Fhilrtlod, cents a mark:
Demand 2.34 2.32% 2. TO
cabins 2.35 2.33 2.30

20.20 Cseiho-BIovakta,-rents a crown:
Demand 2.27 8.34 3.50
Cables . ( 8 28 8.35 3.50

19.30 Runisnla, cents a leu:
Demand ...... .02% .0214 .03
Cables 03% .03% .03

T>emand r.5.on rj.nr)
Cables 07.00 55.00

FAR BAST.
10ft.23 fibanabal, cents a tarl:

Tnymand 74.75 7</*l 7H.75
75.25 74.50 77.2.".

7ft 00 HoriKkon*, cents » dollar:
Demand 00. *>0 ofl.no 07.12
Cable* 00.00 5«.20 07.25

48.00 Bombay, cents n rupee:
Ticm ifid 29.00 28 95 2ft.ft."
Cables 29.'V. 20.00 30.00

49.84 Yokohama, cents a yen:
Demand 4« 20 48.10 4«.15
Cables 48.2.". 48.15 48.20

SOUTH AMKKICA.
22.44 nio de Janeiro, cents a mttrela:

Demand 11 ..7.7 11.50 11.70
caries M..78 tt on 11.75

42.45 Bn»fioe Aires, cents a n's...:
rtcrnH nd ist.oo .75.05 85,ftr.
Cable* Rtl.05 7fl.no 7n.no

107.42 1'iiuusy, ecu:* n ibillat
1>emand 77.871.4 77.87'4 70.25
t'sbtc* 78.00 78.00 70.75

20.50 <7|,lie, cents a peso:
Vietnam! 18.00 17.95 13.80
Cable* 17.95 I4.no 13.9.-,

4 AMADIAN KACHANflF..
INstc Tnrk fnpds In Montreal. 81.05 dtgeonr
n *1 000; Montreal futiK,* In N«» Vork. |1 S
piemiuiii a 91,000. j

THE NEW YORK HERALD, W

NEW YORK STOCK EX
TUESDAY, OC1

T1922. 1921. 1920.
Day's sales 1,073,130 410,992 305,279

}922r-'To.Mnl ~Open- filItfii-1 Low-| Clos-|NetHltliJI,ow. Bid. Auk. ;In>.| Sale1*. ins. it. ext. inf. |Ch'ngc.
j 31 4S »l Ni'4| .. 2100;Adaiii.s Exp... 81%, 82% 81%~T81% + %

i- 23 1'»% IS 19 200 Adv namely 19 19 18% 18%. %00% 31% 53 55 3 100 Ad Kumely pf 54 54 54 54
66 <!.">% 6311 64 4 000 A"»r Iteduction. 62% 63 02V- 03 + %18 4 9% 14% 15 .. SOOjA.lux Uubber . 15% 15% 14% 14%. %

% 1% 1% ..; 2001Alaska Juneau 1% l%i 1% 1%91% 551* 85 S51. 4 1100) Allied P Jt. n saic.' s.-.i ca ecu _l t

ii115 115:>s 7 -WOjAl C & D pf...jll5%]115%|116% 115% 1+ %37%j 61%' 52 4| 4800.Allis Chalmers] 63 62% 51%i 51%'. %er 104_ 86%] 05 99%. 7 100 Allis Chal pf..j 99% 99%! 99%! 99% 2
td 42%. 29% 37 37% ... 300!Am Ag Chern. 37%j 37% 37%' 37% + %
r. 54 51% 53% 54 3] 100 Am Hank N pf 54 54 54 ~! 54

" 4- %80% 61 80% 85 6j 100LAm Beet 8 pf. 80%' 80%! 80%I 80% + %49 31%: 42 43 .. ICOC'Arn Bosch M..| 41% 43%! 41%! 42%'+ 1%a- 88% ol 79%, 81 4 100 Ahi Br S & P. 80 (80 80 80 ..

<- lis. 98% 112%]113%l 7 100 Ain BS & F pf 113 .113 113 |113 | ..

ts I4'h S-'Vil 70% 71 .. 5500!A in Can 72%' 72% 7074 70%'. 1%lit 93% 110%Jlll%! 7 2001Am Can pf 110%'Hl 110%'lU j+ %'*l4i i199 l!9" 12 400'Am Car & F. 192 ~|193 192
"

192 \. %.11 12o 115% 121% 122 7 200:Am C & F pf. 112174! 122 121 %f\22
>il J4 7 8%' 9 .. 100 Am Chicle ...I 8% S% 8% 8%30% 19%; 26%: 27% ..! 200 Am Cotton Oil! 26%! 2674! 26%! 26% |. %
' ' *. 4%j 6J»! 6% .. 100 Am Drug Sync 6% 6%' 6%v 6%'. %-63 126 154 -157 S' 700|Am Express . (lao 157 153% !155 I. 4
(y. '4% 58 72%! 73 .. 600!Am II JcLnL' 72% 72%' 72% 72% + %

>r79 'I?,, 7 400 Am Ice |113%ill4 !11S~I113 !. 1
oti-'a 33 36% 37% .. 800(Am Int Corp..! 37 I 37% 37 37 + %734?j 9,j. 12V 12%i 1 300!Am La F F E.' 12%! 12%' 12% 12%i ..

1" OjjV+lOO 1103 7 300 Am Da KFE pf! 100% 1100% 100 100 + 1
rh 237«] 40 41 ... 7001Am Linseed ..I 40%! 40%] 40 40 +1
ig 3®.' i18j 1135%! 6 2300 Am Loco 133%jl35 138% 135 + 1-Va 44 49%i 50% 3 9600 Am Metals ...'49 60%! 49 49% + 1129 82 121 121%' 4! 1800 Am Radiator .1120 '122 (120 1121 + 1
re 8% 3% 7%, 7% '25c' 7000 Am Saf Razor.! 7% 77*' 7% 7%!+ %
ce -!>l* ;'% 22%) 23 ..I 12200 Am Ship & C.I 22%! 23%| 21%' 22%|+ 1

ie 2600 Am Sm & Ref.l 62%i 64%! 62%! 62%|. %
s- ot ! 1011* 7i 900 Am S & R pf. ]10l 101 % 101 ,101 +1

n-9^- 93^ 10° Ajn Sm Sec A.| 98 98 98 98 . %
of ]151 12' 100 Am Snuff '148 148 148 148 %

-v?. 99 100 6' 100 Am Snuff pf.. 100 |100 (100 1100
to 2-$ 44'+ 44^ 3' 2600 Am Steel F...j 44%| 44%! 44%I 44%. %
1(, 94% 80% 80%! ..I 100!Am Sugar ,...| 80%! 80%' 80%| 80%'. %
ris

47 '23%, 38%, 39 2001Am Sum Tob.| 3874' 3874! 38%I 38% + 141-8% 114% 123% 12374' 9! 1500'Am Tel & Tel.il34%|124%'123%ll23% .

St 4^ 2"+ 4 4%t 7100!Am T & T rts.J 4%' 4%| 4 4 . %169%1129%. 161%:162 12' 200|Am Tobacco ,.162%! 162%! 162 '162 !. %
St*55,, 139 12100!Am Tobacco b!i58% 158%; 158% 1581%!. 74
11- 00^ S 21 22 |10G^ c 100'Am T pf new.'106% !l06% ;i06% 11061,4!. %
1. ~-v\ 171/ kI^\ 52 100!Am W W&E. 27%! ^7%, 27%! 27%!- %5o% 17%! 52 ..4 400!AJWW&E6% pfl 54, 54%! 54 54 |+ 15

10.) 78%,101%' 10174! 7 3800 Am Woolen ..". 1102% 1102% '101% [10114I. %
,d tl 19 19% .. n00|AmZ,L& S.. 19%! 19% 19^ ,19741+ 1%
0. 1% 3(1 54 "4;4 .. 200!A Z. L & S pf.l 53%! 54 53%' 64 !+ %

le h H55 ' 1110°:Anaconda ....( 52%| 53%! 52 52 741+ 1
n \rZ 43 44 60 Ann Arbor pf.. 44%! 44%l 44%! 44% ..

" 4S 44 S 100 Ark Nat,Gas..] 4 3 74 4 3 74 4 3 74 4374'- %43 60% 61 4 200 Asso Dry G... 61 61 60% 60% %136% 99 125 1127 6l 3300 Asso OH 123 12774 123 126%!+ 5%" 10874 91% .107% '10774 6! 1700 A. Top & 8 F.|l07%!l07%il07 107%|. *4
_ 95% 85 92% 92%! 5j 500 A, T & S F pf. 92%! 92%' 92% 92%: ..

12474 83 122 123% 7! 700 Atlantic C T,..!l23
"

123% 123
* 123»I . %V5 5% 2 1%' 2% ..! 500 Atlantic Fruit. 2 2 2 2 ..

2% ljJ4 1% 2 ..] oOOlAtl Fruit ctfs. 174 2 1 74 2 + %1575 900 ,1370 ,1385 20! 52iAtIantic Refin.11405 1403 1375 1380 .50' 150% 120 161 (163 121 TOO!Aflas Powder.. 153 161 153 161 + 9%
22%i 13% 18 19% ..! 100 Atlas Tack 19 19 19 19
4374' 23%' 30%' 31 .. I 100 At, G & W I... 3 0 74 30% 3 0 74 30 74 %40%! 9741 35%] 36% . .1 600! Austin Nichols 36% 36%' 35%! 36 74

Hl 15% 10%; 12 13%! ..! 100'Autosalcs pf..l 12% 12%! 12%' 12% + %
300 264 ..! ..'fl6l 23|Bank of Com.. 295 300 1295 !300 +10
141%! 92% '1 40^4 141 7! 1 Rnlrhx-tn T-r»rr> 12SU. 1413£ 137 'lift** -i- 3

" «0%; 33%; 55% 56 lTOOBalt & Ohio... 56% 56% 56 56
' 66% 52% 64 64% 4! lOOjBalt & Ohio pf 64% 64% 6474! 64% + %

57%! 69 96 1100 7 100 Barnot Epf... 96 96 96 96 . 1%
7 56% 19%' 3f%: 39% 11400; Barnsdall A... 37% 40 37%: 39% ..

; 29 19%' 24 25% ..| 600 Barnsdall B... 25% 25% 25%! 25% ..
' 1%: %| % % ..I lOOlBatopilas % % % % ..

45%| 30 43 44 48c| S00|Beech X Pack. 43%! 44% 43% 43% 4- %
100%| 96% 99%; 99%| ?! 1890; Beth Steel new 100 110044 99% 99%. %

:l 79 51 75%; 76 5 100[Beth Steel 75%! 75% 75% 75%. %
- 116%:i04 113 113%I 8 100 Beth S 8 pc pf 113 113 113 113

82% 55% 76%; 77 5 2000 Beth Steel B.. 77%' 77% 76% 76%. %
10% 4% 7% 8% .. 200 Booth Fish 7%| 8 7% 8

'* 39 19%! 35%i 36 .. 100|Brit K S 2d pf. 35 35 35 35 . 1%n 124% 100 1121%'122%; 8! 5600 Brook Ed 119% 124 1110 122 + 3
y 29 6%! 17%! 17%! .. 5800 Brook B Tran. 18%l 18%, x6%| 17% . 1%
'« 24% 5% 15 15%: .. 2000!Brook R T ctfs' 15%l 15%! 14%! 15% 1%
£ 122% 70 117 117% 8! 400|Brook Tn Gas.'116%!ll7%lll6% 117% + 1%
0 J39% 115 133 185% 10' 100'Burns Bros.... 135 '135 1135 135 1+ %
* 51% 28%! 47 48 2| 800 Burns Bros B. 48% 48%, 47% 47% 4- %11 100 87%! 98 99 71 100|Bush Term pf! 9874 98%! 9874! 98% 4- %
I* 34 18 20% 21 .. 100 Butterlck 21 21 21 21 ..

13 8% 5% 7% 7%' ..' 1000 Butte Cop & Z 7% 7% 7%. 7%;4- %
' * 35% 20%! 33% 34 ..; 34001 Butte & Sup..1 33% 34% 83% 33% 4* %
rt; S6%! 68 83%! 84 6 600lCa! Pack 83% 83% 83 837k!
. 71%: 43%| 63 63%' ..I 1700Cal Petrol 64% 64% 63% 647-4! 4- %Jf 11%! 5% S%! 8%! ..! 1600'Callah Z & R..I 9 9% 8% 8%:. %
" 66% 57% ..! 60% 2' 400lCalum & Ariz' 60% 61% 60% 61% 4- %

56% 51 53 55 3 300 Can South 54% 56% 54% 56% 4- 374
>' let%! 119% 1148%! 149 10| 1600|Can Pac |l49 149% 148% 148% 4- %
'n 44 36 36 (38 ..I 100(Case Thresh M 37 37 37 37
lt 44%' 29% 41%I 41% 1400 Cent Eeather.J 41% 41% 41 '4 41%. %
> 82% 63% 79 79%! ..' 800'Cent Eeath pf.! 79% 80% 79% 79% 4- 74
lt 4t%! 32% 40%! 40%! ..I 6300|Cerro de Pasco 39% 4174 39% 40% . 1%
y 79%| 47% 63%! 64% 6| 2400|Chandler Mot. 63%! 64% 63% 63%. %

79 54 76%' 76%' 4' 6000 Chesa & Ohio..! 75%' 76% 75% 76% 4- 1%
105%ll047k'l04% 105 67k 600'Chesa A O pf. 105 105 105 105 4- %
2074I 3%! 4%; 5 .. 100! Chic & Alt pf. 4 74' 4% 4 74 474 4-1%

r<> 43% 12% 37% 39 . . KOO Chic East 111..! 39%! 39% 39 39 . 74
1(1 64%( 31%' 62 6274' .. 1000|Chic E 111 pf..| 617-k! 62% 61% 62 4- 74
» 36%| 16%j 32%! 32% ..! 5G00IC, M A St Paul| 32%» 3 2 74 32 74 5 2% 4- %

65 29 61 %J 5174 - 6300!C. M A St P pf! 51 %; 51% 50% 61% 4- %
i« 9574! 59 92 92% 5 1300 Chic & Northwl 92% 92% 92 9274 ..

y 125 100 1123 125 7 200Chic A X 7V pf 123% 123% 123 123 . %
d 89%| 59 83 8674 4! 600 Chi Pneu Tool 87 87 87 87 4- 74
e 50 30%' 44%) 45 3500'C, R T & Pac.. 44% 45% 44%' 45% 4- %
H 93%; 70% 91 91141 6 600 C.RIAP <j°i pf. 92 92% 91%' 91%. %
n 105 83% 99%'100%! 7 200C.RIAP 7% pf.'lOO 100 100 100 4- %

27 (15%! 25%! 26 ..! 7600'Chiic Copper.. 25% 26% 25% 25% 4- %
33% 25%) 2974 29%1 ..I 1300 Chlno Copper. 28%! 29% 28%! 29% 4- %
80%! 54 78 80%: 4 300 C. C. C & St L 80 SO 80 80 4-2
100% 72%!100 1100% 5; 300 c.c.c&st pf. 100%|100% 100%]10074 4- %
6874| 43 J 63 64%' SOOlCluett. P & Co 63 63 63 63
82%| 41 I 80%f 81 4 11100 Coca-Cola 81%' 81% 79% 80% %
37 24 32741 33%I ..) 100 Col Fuel & Tr.| 33%] 33%| 33%| 33% ..

53% 38 48% 49 3 100' Col A Southern! 49% 49% 4974! -1874. 74
?, 64 55 62%; 62%| 4 200 Col A So 1st pf 62 62 62 62 . %
3 60% 49 57 60 4 100|Col & So 2d pfl 59 59 59 59 ..

% 114% 64141109 'llO 6 3500 Col G»s & EI. 108% 110% 108% 109% |. %
% 5% 174j 2741 2% .. 1000Col Grapho .. 2% 2% 2% 2% . %

21 5 11 11% .. 500 Col Grapho pf 11 11 10% 10% . %
79% 55%! 72% 73 c! 200 Comp Tab Roc 73 73 72% 72% . %

., DO 48% 48 48%1 4 lOOCom Solv A... 48 48 48 48 %* 42% 18% 41 41%! .. 3200 Consol Clsar. .! 40% 41% 40% 41 -f %
% 145%' 85 139%,14074 S 11200]Conso1 C.as ... 138% 141% 137% 140 + 1%

15%{ 9 10%l 11 ..! 200 Consol Textile. 11 11 11 11 + %
2% % 74' % . 400 Cons Distrib.. % % 74 .%!. %

97 45% 95 93% .. 4100 Cont Can .... 96 96 947* 95 * 1%
128 91% 124%,124% f6| 2400|Corn Prod Hef 125% 125% 124 74il24% 174

,, 63%I 31% 49%! 49% 4' 1 1100|Cosden A Co. 49% 49% 49 49% %
' 102%! 93 99 % 110014 7| lOOCosdenACo pfilOO 100 100 ,100 -j- 1%
\ 1741 74 .. .. .. 6500|Cosden rts . .. 1% 1% 1% 1%'. 74

98%! 52% 87%! 88 .. 2900 Crucible St Co) 88%! 88% 87% 87% %
100 80 95 96% 7 100 Crucible St pf. 96 96 96 96
28 14% 22%| 23 .. 600 Cuban Am Sur 2374' 23% 22% 23 !. %
99 7874 97 98 7 200'Cuban A S pf. 98 98 98 98 . %
19%: 874 1* 15 .. 700 Cuba rv»ne B.| 14%; 14%! 14 14 %
41741 15% 38%! 39 ..I 1100 Cuba C SllR pf! 39%' 39% 38%| 39 j. %
65% 43 44% 44% ..I 700!Davison Chemj 45%) 45%| 44% 44% j. %
24%! 15%! 23%' 24% ..! 400 De Beers M A 2 4 24 74 24 24 ..

I41%|106%1IM ;138%| 9| 3001 r>rl & Hudson.[ 138% 1138% 1188 |138 I. %
143 il10%,140%;141 6, 1400)Del, I. & W... 140% 141% 140% 141 ..

118%!l00%|l12%|ll3 8 200'r>et Edison Co 113 [113 !l12% 112% + %
39%' 1*% 39% 89%i 2 4000 Dome Mines 39% 39% H9%| 39% + %
167% 115 1B2 165 8| 100 Du Pent do N. 163 163 [163 il63 + %
98% 70 86% 87 u 4200 [East. Kodak .. 86%' 87% 85% 87 - %
57% 40% 56% 56% 3 8400 Elec Htor Hat. 54%! B7*41 54%i 56% + 1%
89% 76% 85% 85% 5 300[ Endlcntt John. 85%| 85%| 85%! 85%]. i,

>4 116 104 115% .. 7 100'EndI John pf. 116 116 '116 116 ..

u 18% 7 16 16% .. 900 Erie 16 16% 16 16
28% 11% 24% 25 ,.| 800'Erte 1st pf.... 25 26%! 25 25 1

..

20% 7%i 13% 18% 800[Erie 2d pf 19% 19%' 18% 18%]+ %
31% 30 31% 31%; 7] 1300 ExchanRo Huf 31 31%' 31 31 %( %

'107 75% 10I%!101% 8 11500 Earn Plny-L,.. 99% 101 % 99% 101 % l+ 1 a,
'4 107% 91% 102 '103% 8 2001 Earn P-T. pf. 103 103% 108 103% 1%
V 62% 37 58% 59% 5 200 rod M * 3 pf. 59 59 59 59 + 1
., '119 75 144 '145% 10 1200 Fisher llndy .. 145% 143%'1.43 '113% 5%
I* 103%; 76% 95 96 8 400iE!shor H O pf. 95 95%, 95 95% %

19% 11%! 13 13% 400 risk nublwr . 13%' 13%! 13 IS
27% 12% 24%! 24% .. 10100[ Freeport To*. 26 ,26 21% 24% 1%
71 45% 68 69 3 500 On Ani T Car 68 68%' 68 68% %
104% 96% 104 105 7 100 < Son Am TC pf 104 104 101 101 %
73% 55%' 03% 61 ..' 2900 Hen Asphalt.. 61%' 65 63% 63% %

iti 83 65 80%' 81 6' 300 Hon Cigar 80 .80% SO S0%%- %
. ins ,100% 103 [109 7 100'Con Cigar pf.. 108 108 108 1 OS

"

1
188 136 1183%'18474 x12 1700 (loll IJoclrlo .'183% 18,5% 18.3% 182% 1%
12 11 10%! II ..I 2500'(;on Else * !.. 11 [11 10%' 11 ..

15%| 8T4 15 15%' ..' HOOOlGen Motors 15%' 15% IB 15 ..

86 67% 84 % 84% 6 200 den Mot deb.. 84% 84% 84% 84% 1- %
102%' 102 102 102% 7 200 (Umbel Mr pf. 102 102%,102 102% 4- %
8%' 6% 7%l 7%' ..' 2700 (loldwyn Plot.! 7% 7% 7% 7%
44%! 32% 33% 34% ..' 400 Uoodrioh 34% 34% 31 84 1

* 91 80% 84% 86%' 7 100 (loodi loh pf . 86% 86% 86'; 8«%'+ 1%
35 25 30% .31 % 300'(Iran C M A S 31% 31% 31% 31% i- %
i9%\ im| 11 tlH! lOOIOrny « Davht.l 11 II 11 11 |+ %
O'lVil 70 % 04% 04s, 7 4 too iro.-.t Nor pf. 04V* 04% 04 04% -f- %
43% I 31%' 38% .11*1 4 1900!Own Nor < >ro 30V* 30V* 38-% 38%

14%[8% 11%! 12 .. loOIHttun SuRiir... 11V* 11V* UV* 11% -1 %
47 18 4 ,"> V* 48V* .. 100()uir. M & Npf 4.-. 4.', 46 45
04% 44% 01 01-% 80O'(ltllf St:>tOH Ht 0O% 02 S»0%| 01 j. 1
3% % 1 %' 1%' ..I 700 llililMhaw KC 1% 1%' iv*| IV*. Vi
27% 15 23 23 V* . 200jHeti<lro Mf*. .. 23% 23% 23%! 23% ..

24 10% 21 21%. 2 1400! Hudson Mot... 21V* 21% 21 21%! ..

23% 10?*' 22V« 22% I 100'Hupp Motor... 22% 22% 2^'% 22% .

14% 3%) 8% 8% .. 1200 Hydrriul Ho..|. 8% i;% ««* r,% - i,
91 % 70 805, 87 . 2200 Houston till... 88% 87% *8 S8% + %

07% 114% 114% 8 200; 111 f- "tnl 1 14% 14% 111% 1 14% +- %
llrt 108% jlJ6 118 7 200 111 Out pf K 116% 115% 116%,116% .

5 3% 4%' 1%' .. 1300 n< li :< f »»ri. ... 1% 4', 4%: 4 ,
46 37%; 30% 40 . 2200 Inspiration f. 30 40%| 30 40 '+ i%

i, %' % I00o Inti t-poi'o t'orti' 'i % Vi % -f- %
12%! V 1 1HI ! UO^liitrrUuo C pf 1 i%, | l | ..

EDNESDAY, OCTOBER 18. 1922.

[CHANGE QUOTATIONS
X>BKI: 17. 1922.

1322. 1321. 1920.
Year to date 210,848.023 131.904,763 172,823,370',; j1
-1922.-.J ,-riuslns.-. lilvTjj lOpen- High-1 Low- C foi -1 Net

Higi>.| l.mv. Hid. | Aak. |ln>.[ Bales. ins- <* " *"<» |CI''"K". yli% 7%' s%! 9%| ..I loo|Int Agrl Corpj 8% 8% 8%; 8%;+ Vi j,,
38*4 2ti 32 82%12% 300 Inter Cement, 32 32 32 32 . . a
80% 20% 27% 27% 2 lOOllnt Comb EnK 27**' 27rv. 273* 27% % «
26% 22%! 24 24% .. 100 Int C.t North.' 24%! 24% 24% 24% . % y
115% 79% 108% 109% 5 100 Int taarv Co. 10914 100% 109% 109% + % U
27% 13 14% 10 .. 600:Int Mer Mar.. 15 15% 15 15% + % c,
87% 53% 61% 61% 6 4100 Int Mer M pf. 62%I68% 61% 61%. % u
19% 11% 167* 17 .. 2800 Int Nickel .... 16% 17% 16% 16%+ % o
63% 43% 62% 62% .. 4100'tnt Paper ... 63% 63% 62% 62% . "*
80% 59 78 79% 6 10o!lnt P pf etpd. 79 79 79 79 + 1% |
32% 27% 27% 27% .. 100 Int Rapid Tr.. 27%! 27% 27% 27%. %
20% 12% 16 16% .. 3300llnvinciblu Oil. 16%: 16% 16% 16% %
53% 24 51% 52 .. 2000llron Products. 51% 52 51% 52 + % !"
3 % °k % 1200 Island Oil & T % % % %;22% 10 19% 20 .. 600 Jewel Tea .... 20% 20% 2Q 20 % >'
53% 34%: 51%) 02%» 4 2800 Jones Bros T.. 51 52% 51 52% + 1 % ""

7% 2 2% 2% 400 Kansas & Gulf 2%: 2% 2% 2%+ % Ji

30% 2- 23%I 24 .. 100 Kan Cltv So.. 24 24 24 24 + % '

59% 52% 57 58 4 100 K City So pf..| 58 58 58 58 .. ju
48% 34 45% 45% .. 800 Kayser(J)& Col 44% 46% 44%' 45% + % 9!
53% 34% 43% 48% .. 1200 Kelly Spr Tire! 44%! 44% 43%) 43% . %
39r,. 25% 35 35% .. 8000 Kennecott ...I 34% 35%! 34 35% 4- % fV
24% 7% 7%| S ..I SOOjKoy Tire <t IV 8% 8% 7%; 8 -j- %
189 110 179 184 7' lOOlKresge S S.... H79%jl79%il79 1170 1 "'

93 44 84 84% ..I 700jLacfc Steel 84% 84%; 84 84 . J%
04% 43 90 90% 7 100 Laclede Gas... 90%. 00% 90%! 90%,. %
39%) 10 35 35%! 400 Lake K & W. 35% 35% 35% 35%j+ %|
70% 2676 75% 77 .. 200iL E & West pf 75%[ 73% 75%; 75%|4- % ol35%| 24%| 26%| 27 =1 400 Lee Rub & T.. 26%| 26% 26%! 26%!. % v,
72 56%! 70%! 70%I3% 9600 Lehigh Valley. 71%; 71% 70% 70%. % be
65% 52% 60% 61 3% 2100 Lima Loco.... 60% 61 60 61 + % | m23%l 11 -1% 21% .. 4700 L/Oows, Inc.... 22 22 21% 2174 4* Vk e>

14%I 9 12% 12% 1 700!Loft, Inc 12%J 12% 12% 12%. % w
180 |147*4J170 173 12 400 Lorlllard (P).. 173%;173%|172 '172 +2 th
144Tsj 108 143 144 7 1000 Louis & N;ish. 144%|144% 144 144 + % fa
61% 25% 57% 58 .. 400 Mack Tr, Inc. 58 58% 58 58 + % y<
35% 32% 33% 33% 2900 Magma Copper 33% 34% 33% 33%. % of
40 15% 337s 34 .. 1800 Mallinson & Co 35 35 34 | 34 . 1 cc
96 62% 95 98 7 300 Malli & Co pf.. 96 96 94 94 1%
84 73%! 80 82 7 400 Mar.ati Sug pf 81 81 81 81 + 1
55% 44 52 53% 7 500|Man El G ctfs 52% 52% 51% 51%. 1%
58 33 54% 55 7 600|Man Elev Guar 53% 55 53% 55 . % .

69% 41 55 57% 4 100 Man Elec S.... 57 57 57 57 . 1%| "

49% 32 47% 48 2 6300 Man Shirt 47 49% 46% 48 + 2<4 «
11 3 6 7 .. 400jMarket St Ry. 7 7 7 7 . %
50%| 17 36 39 .. 200iMkt S Itv 1 pf 36%! 36% 36 36
32 5% 23 25 .. 300|Mkt St R 2d pft 22% 24% 22% 23% + 1%
70 35 69 70 6 13001Mkt St R pr pf) 68%) 70 68% 70 4- 1% Q(
36% 20% 29% 29% 2 100 Mart-Parry ...' 29% 29%; 29% 29% ..

46% 22% 3S% 39 4 800 Marland Oil... 39 39 38% 39 + %
50% 22 48% 49% .. 200 Mathleson AW 49% 49% 49% 49% ..

74% 46% 55% 56 .. 100 Maxwell Mot A 55% 55% 55% 56% . %
25% 11 17 17% .. 3200 Maxwell Mot B 18 18 17 17 . % be

141% 1101 136% 137% 8 200 Mays Dept S.. 137% 137% 136% 136% . 1% 81
21% 13%! 17% 17% 1 200 Mclntyre Por. 17% 17% 17% 17% .. th

228 106% 226 227 12 80600 Mex Pet ..210 228 210 226 +20Vg n>

34% 14% 18 18% 6 12000 Mex Seaboard. 17% 18% 17 18 4- 1% ol

32% 12 16% 17 6 8000 Mex Seab ctfs. 16 17 16 17 4- 1% a

31% 26% 28% 28% 2 500 Miami Copper. 28% 28% 28% 28% 4- % P«
16 11% 13% 13% 1.20 2600|Mid StaOil... 13% 18% 13 13% ..

«

45% 27% 33% 34 .. 6500)Midv St & Ord. 34 84% 33% 34 )4- %
,

14% 5 8% 9 .. 300;Mlnn & S L nw 9 9 9 9 4*%
19% 7% 17% 18 .. 2500 Mo. K & T w i 17% 17% 17% 17%. % V,1
48% 24% 46 46% .. 1000)M,K&T w 1 pf. 46 46 45% 45%. %

25%16 21% 22% .. 1400 Mo Pacific ... 21% 22 21% 21% 4- % F
63% 45% 60 60% . .1.. 5200 Mo Pacific pf. 59% 60% 59% 60% 4- % y,
76% 63 74 74% 8! 1200 Mont Power .. 74 75 74 74% 4- 1%

110 100% 110 .. 7 100 Mont Pow pf.illO 110 110 110 4- %
25% 12 21% 21% .. 600 Mont W & Co. 21% 21% 21% 21% 4- %
17% 13 17 17% 1 34001Moon Mot Car. 17% 17% 16% 17% 4- % T11%| 10 10% 10% 50c| 1300:Motherlode C.I 10%! 10% 10% 10% ..

J'

228 1123% 232 233 7 4900 Nat Biscuit ..1219 '228 219 -|228 4-16 fl125%i 113% 124 125 7| 200 Nat Biscuit pf 124% 124% 124 124% 4- 2% '3f
66% 26 59% 61 ..I 100 Nat Clo & Suit 60 60 60 60 4- %
4% 1 1 % / 2 .. 200 Nat C & Cable 1% 1% 1% 1% 4- %
67% 30% 66%' 66% .. 4300 Nat En & St.. 67%' 67% 66% 66%. % w

105 81 103 104% 7 300 Nat E & S pf. 103 Il03 103 103 4- 2 fiC
114% 85 108% 110 6 100 Nat Lead 110 |110 110 110 3 0£
117 108 112 114 71 100 Nat Lead pf.. 114 >114 114 114 .2%
10u! 1R41 1A SAn Wovorfn Pon r! 1RB& 1K64 1R!fc 1R0-4 4- 1.4
83 54% 81%| 82% 6 700'N Orl, T & M. 81%! 82%, 81%|82%l+ %
41% 25 40 40% .. 2600 N Y Air Br... 38%' 40% 88% 40 |+1%
101% 72% 100%!100% 5 2S100|N Y Central.. 99%jl01% 99% 100%|+ % «

91% 51% 90%l 91% 5 200 N Y, C & St L 00%l90% 90%|90%| + %
102 72 101 105 5 200 NY.CASB 1 pf.!102 !102 102 102 ..

si
35% 12% 32% 32% .. 12700 N Y, N H & H. 32%| 32% 32% 32% ..

30% 19% 25 25% 21 100|N Y, Ont A W 25%I 25% 25%! 25% . % L11
22% 8% 16 18 .. 100 Norfolk South.! 16 16 16 16 + % r

125% 96% 121% 122 7 4300lNorf A West.. 122% 122% 122 122 |. %
100% 44%! 98 98% 5 600 North Am Co. 98%| 98%! 98 98 .. ?*47% 38 46% 46% 3 600|North Am pf.! 46%! 46%! 46%! 46% %
28% 3% 27% 28% .. 200|North Am rts.l 27%i 27% 27%| 27%' ..

90% 73% 87 87% 5 1600 Northern Pao.l 87%I 87-%l 87 87 %
14% 6 6% 7 lOOlOhlo B & B Co 6% 6% 6%! 6%l ..

4%l 2V4 2% 2%! .. 1500 Okla P A Ref. 2%l 2%l 2%| 2%! J.
28 12% 23%I 23%| ..! 1000 Orph Circuit . 25%! 25% 25%! 25% ..

to
103 93 102 .. 16! 100 Otis Kiev pf.. 102%|102% 102%|102% 4- % 10
16% 9% 11 11%! ..! 100 Otis Steel 11 11 11 11 ..

42% 24% 39%I 40 2j OOO'Owons llottle. 40%' 40% 39%! 39%. % m

14% 2% 2% 2% ..| 3001 Pacific Devel.. 2% 2% 2% 2% ..
11

91% 62% 81% 85%! 5| 1800 Pac Gas A El. 84%! 85%l 84%| 85% + % b.'
19 11 14% 15 .. 2001 Pacific Mail .. 14%| 14% 14%! 14%+ 1% c"

69% 44% 56% 56%) 3' 16500!Paeiflc Oil ...! 56%' 58 56%l 56% ..

94% 48% 94% 94%! 6l 776001Pan Am P A Tl 92%| 94%| 92%| 94% + 3% be
92 44 91 91 %j 61 43000jPan A PAT B| 89% 92 89% 91 + 2%
49% 33%( 48% 48%! *1 2800'Penn R R 48%! 48%' 48%' 48% + % °,f
13%; 4% 4% 4%' ..! 6O0lI'enn Seab St.I 4% 4%l 4%! 4% + % ;799 59% 96%| 97 5 200lPeoples Gas...' 97% 97%| 97%! 97%. % 1

40%! 19- 38%! 38% ..! 500!Pere Marq ..J 38% 38% 38%' 38% ..

45% 31% 42%! 42%! 3l 300|Phila Co 42% 42%! 42%! 42% ..

59% 28% 51%| 52 2| 8900!Phlllips Petrol 51 52%l 51 52 + 1%24% 8 13% 14%| 1500|Plerce Arrow.. 14% 14%| 14 ,14 .. an
49 18%) 35 35%l ..] 60011'lerce Ar pf.. 35 35% 85 35% + % N'1
12 5% 6% 6% .. 1600'Pierce Oil 6% 6% 6%' 6%+ % <h
71 32 46 47 .. 500|Pierce Oil pf. 47 47%! 45 47%. % «>
72% 57% 60 | 60% .. 200'Pltts Coal of P 60% 60%l 60%! 60%. % tri
100%! 90%[100 1101 1 6' lOO'Pltts C of P pf 100%'100% !l00% 1100% + % lsl
118% 66% 117%|118 51 4700lPostum Cereallll6 |118%|ll6 118 +3 bfl
112 1105% 111 112 8i lOOjPostum C pf.. 112 1112 112 'l 12 ..

x<
49%' 39% 43% 44 4' 20no'PlKgly Wlffglyl 43% 44 43% 43% + % b>
97%! 85 94 96 7| 100]Pltts Steel pf. 94% 94% 94% 94% 1% Wl
41%! 23 38%; 89% .. 200'Pltts A W Va.! 39%! 39% 38%' 38%. % fl'
24%. 14% 20 20% 1% 2001Pond Cr Conl.l 20%| 20% 20%| 20% ..

nc

95%! 63 90 91% .. 200 Press Steel Coi 90%| 90% 90% 90 1% ve
51 24% 48%' 49 .. 29200|Prod A Ref... 47% 49% 47% 49 + 1%
49 36 44 45 |70c| 300[Prod & Rer pf| 41%' 44% 44 44 %75 55 I .. .. ..I 100|Porto R Tob.,1 75 75 75 75
98%, 66 95 96%! 6 200 Pub Serv N J.' 95%| 96 95% 96 + 1% st
139% I105%!l32 133 8! 2000(Pullman [130% 131% 130% 131% + 1% a
53% 30% 46%j 47 .. 1300jPunta A1 Sug.t 47%! 47% 47 47 . % Is
38% 26% 30% 80% 2| 2100|Purr. Oil 31 31 30% 30%. %36% 19%! 35 35% 3.41 200|Rand Mines... 35%f 35% 35%' 35%f+ % In
19 13%! 14%J 14% .. 1600 Ray Con Cop.j 14%l 14%| 14% 14% + % sn
83 71% 80 80% 41 6500 Reading 81%! 81% 79% 80 . % m
11 25% 33%' 34 ..j 800 Reploglo Steel.; 38% 33%; 33% 33%. % ca
14% 2 2%| 2%J .. 300 Rep Motor Tr. 2% 2% 2% 2% % sa
78%! 46% 59 59%1 .. 2300 Rep Iron & St 59% 59%! 59 59 . 1
60%' 43 58% 58% 3; 11700 Reynolds TobB! 59% 59%! 58 68% . 1%
118% 111% 118 |118% 7] 100]Rey Tob pf... 118% 118% 118% 118% + %67 47% 58%J 58%!3.89 2400'Royal P N Y..' 58%' 58% 58%' 58% 1
20%; 12% 18%, 19 1 3001 St. Jos Bond...! 18% 18% 18%' 18% . i
32%' 20% 29 29% .. 2100 St B A San F. 28% 29 28%! "9 4. 14

br
56 36 50%' 51 .. 800|St B A S F pf. 50 51 60 51 + 1 %36 20% 35% 36 .. 74001st B Southw. 34% 36 34 36 4- 1 id
57 32% 55% 56 6200!st B South pf 53% 57 53%i 55% I 221%' 10 19%! 20%' .. 700lSnv Arms..... 20 20 19%; 19% . 2% T
5% 1% 3%! 4 .. 3300;Saxon Motor.. 4 4 3% 3% 2

10 2% 6%! 7 .. 100 Scab Air Bine. 7 7 7 7 j_ v
' * 3% 11 11% .. 200|Seab A Bine pf 11% 11% 11%! 11% I %94% 59%' 89 89% .. 200iSears Roebuck 89% 89% 89% 89%.!
13% « 7% 8% .. 200'Scnecn Cop.... 8 8 8 8 +"% £
12 7% 8%, 9 .. 100 Shattnck Ariz. 8% 8% 8% 8% % £
48% 35% 37%' 37% 1.86% 400fShell Tr A Tr.. 37% 37% 37% 37% . 1 n
56% 9f% 91 95% 6| 300!Shell Un Oil pf 98% 94%| 98%| 94% 4- il 2
38% 18% 35% 35% 21 71 oolsinclnlr Cons.. 35% 35% 35 35% . % .
102 97%' 101 % 101 % 8 300 Sine Cons pf.. 101% 101%ll01%!l01% 4- % «>11%: 9% 10% 10% .. 3100 Kkelly OH 10%l 10%| 10%| 10% . T54%! 34% 49 50 .. 300 Sloss-Sh 8 A B 49% 49% 49%| 49%

4

96%' 78% 95%' 95% 61 6000 South Pac 95% 96%! 95% 95%
"

28%; 17% 26% 26% .. 1600 South Rail 26% 26%l 26%' 2615
71 45%; 70%' 70%! 6 7600 South Ra11pf..| 69%| 71 69%! 70% +" %
58 45%) 56 56%i 3| 200|Stcrllnr Prod.. 66 56%, 56 56%!+ 1%111 113 127%' 129 81 300l8t0n Mill fl29%il29%|128 '128 i. 2%
96 S3 94% 95 6] 15 Stan Mill pf. J 95 95 95 ) 95

250% 169 '214 1215 5! 13800 Stan Oil, N J.. |316 j215%212 214%i + "*ii
'18% 113% 117% 117% 7 900 Stan Oil, NJ pfUl7% lt7%lll7% 117% + %'
135 ,91% 125% 126 4 310(l!suui Oil of Cal|l26 126% 125V* 1125% + %
90 68 81 83%' 7! 100'Steel A T pf. .. 82 82 '82 82 - 1 "

«<» :m i"" iwa Bi louiMiorn uron pr. mi ^mi >, ioi%noi% x % "

24 IT 10% 20 t ..I 200'Sploer Mfc Co1 20 20 20 20pl
!3»% TOM, 136% 136% fl 1 %32600jHtudrhal<er ... 136% 13774 134*4 136*4 4-'i% p'
8\ 1*4 714 T% ..I SOOjSulitnnr Boat.. 7%l 7% 7% 7% ..

10% » % 5V.. 5% I "OOlHuperior Oil... 6%: 5% 6%l 5% . % f
2 2',' 2%| .. OOOlSweota Co Am.. 2%| 2%' 2-V 2% f

% \ %| Ml1 100 Temtor O &PA V * -V % . i.
hl

1 - * I 0%] 0*i 10 .. 200 Tenn Cop A C.. 0% 0% 0', 0', *'

r.2%| 42 r»i*M! r>i%! 3 14000 Texa* <'o 50-4 r.u%, r.0'4 r.o-'aU. r..
11

65 3S«4 63 03m 4 4300 Texaa O Hulp. 63% 63\' 6244 63 . % '"

30 21 2.VJ41 25% I1 1100 Tex P O & Oil. 20% 24%! 25% 23% i.
32*4 23 30 30% .. 3<M>iTexa* * Pac... 30%I 30%! 30% 30% %
120 315 330 3r.O .. 100 Texan Pac Tj T 340 340 340 310 .11
0T 52% 02',4 02%I .. 190o'To1> Products..! 62%! 03% 62% 62% J- el
80%j 76%> 66% 87 T 8100|Toh Prod A.... 85%! 87 85% 87 i- 1% it
115 88 107 H1n% 71 100 Tob Prod pf... [107% 107% !107% 107% "J T
85 28% 34% 34% 3 14100T1mkc-n 11 B.. 34%, 84% 34 34% - % »<

75% 15 74% 76 .. 10o|T, St \. * W.I 75 75 75 75 - % ft
02 22% 61%; 62 .. 100 T. HT, & W pf! 62 02 62 02 .. 13
28% 7% 1414 J 15% .. 2100 Tranncon Oil.. 14% 14%: 14%| 11%' .. ai
78 55 71 %' 72 6 700 Un B & Paper. 70 71 ,70 70% - % pi
25 17% 18% 18% .. 300jfnlon OH 18% 18% 18% 18', . i, *<

154% 125 151 151% 10 1700'rnlon Pno 162 152 (15074,151% - *, m
80 I 71% 78%i 78%| l! r.OOlrnlon Pro pf.. 78%l 78% 78% 78% f- % <1

'-'2 06 iir, IIS - ' 100 Union T Car.. 118 'lis ins 118 . 2%
r.3 102 |110% 110%| 7, 100;i:n T Car pf.. 110% 1J0%!110% llo% . % «

11% 25 37% 38 2, 100 Initi-.l All St.. 37 37 37 37 I. '

% 41% 40 40% 3% lOOIfnlt 11 Co 1 pf! 10 40 10 40 %
157 110% 154% 156 8i 600 United Unlit .1153% 155% 153% 155% !- 1%
10% 7% 13 u. .. 200 1 nit llv Inv..1 14 14% II 14 ih %
36% 20% 30 32 ..i lOO.Un Ry Tnv pf. 31%| 31%l 31% 31% V 1%
87%l 43% 83% 81 . ,| 1130011 'nit lb-tall St.! *2%[ 81% 82% 81%' 1% ,,,

in
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TOPICS OF WALL STREET. |
Oar Sliurliicr < ro«vI it.

That the car .shortage is increirving is
id leated by reports recounting the dif-
lenities of shippers in locating rolling
took. Officials of the carriers in the
last maintain that the situation is
oriuul for this time of year but it Is
dm itted that the actual car shortage
ill continue for a longer period tills
ear in view of the necessity lor heavier
oal shipments. Improvement in the
ondltion _of equipment is expected to
id the carriers in meeting the demand
. . W.. .1, -
i mc onij'j/cio IUI oj/auvi.

U«ldwin nt Ofi Per Cent. Capacity,
The Baldwin Iioepmotivc Works arc
poratlng at about 65 per cent, of enpaityai present . Additions to its origtalorder have increased Erie's comlitmentswith Baldwin to 00 engines,
aldwln's unfilled orders are placed at
bout 142,000,000. Equipment manufacirersreport a good outlook for lnreasedbusiness. Chicago & Eastern
Ilnois announced that the sixteen enIncsordered last summer will he deveredearly next month and tlius aid
the prompt movement of coal.

Minion'* Situation Good.

According to H. It. Kurrte, president |
the Chtcugo, Indiunupolis & Eouislle,gross earnings of the road have

;en well maintained despite the shopen'sstrike, freight being slightly in
tcess of last year during the first
eek in, October. Mr. Kurrie said thfet
le corn crop is large and that the
rmer is in a better position than a
far ago. He added that the earnings
Monon are now determined by power

mdltion and car supply.

Westlnghoaae Hooking* Gain,

New orders booked by the Westlng>uaeElectrjc and Manufacturihg Cominyin the third quarter of 1922 totaled
7,263,227, an increase of 49.6 per cent,
er the corresponding quarter of 1921.
his also represents a gain of $6,225,000
er the bookings of the June quarter
this year.

American Sumatra Earning*.
The report of American Sumatra ToiccoCompany for the year ended July

1922, to be made public some time
its week, will carry an Income stateentreflecting the adverse conditions
! tho first half of the fiscal year and
balance sheet disclosing that the comtnyis in a strong financial position,

i the first half a loss of about S2.900.000
as sustained, Including $1,000,000 In opatlngloss. $1,400,000 In Inventory write
'f and the balance In Interest charges,
oth the quality and the quantity of <

ie tobacco crops of New England and
lorlda are exceptionally good this
far.

Callahan Zinc-Lead. j
The diroctors of the Callahan Zinc- J
ead Company have decided to offer
ockholders of record on October 26 an _

sue of 100,000 new shares at par. The
ockholders may subscribe for one ffl
tare of new for each five shares of |
d stock held. The right to subscribe 0
111 expire on November 20, and no sub- »

Tiptlon will be received for a fraction ||
a share.

Rail Executive* to Meet Friday.
Tho standing committee of the As>ciat!onof Hallway Executives will
3ld a meeting here on Friday for con-
deration of a number of Important Inrnalmatters, including a change In
le publicity policy of the organization,
he meeting will bo tho first since the
ries of conferences dealing with the
lopmen's strike, and It la expected
lat at a later date there will bo a |eetlng of member roads.

Coal Loading* Increase. 1
The report for tho week ended Oc- I
bcr 14 shows a total of 220,751 cars Jaded with coal, on Increase of 8,773
rer the preceding week. Tt Is estl- |
ated that tho tonnage hauled was J
.IKiO.OOO, Of which 10,037,000 tons were J|tuminous and 1,013,000 tons antlira- Ij
te. For the previous week the total J
as 11,478,000 tons, and for the week II
fore that. 11,713,000 tons. Saturday's V
>al loadings amounted to 27,707 cars
bituminous and 6,290 cars of antlira- II

te, a decrease in each Instance from fll
0 levels of the preceding day.

Xfw Haven's Position.

Reports in tho financial district that «

Important announcement concerning |
F'\v Haven was Imminent revealed that J
e development probably would not be
nnected with the sale of the line's
olley system In Connecticut and Rhode .1

and. Attorney-General Dougherty
is gone over the entire situation but
ew Haven has received no word from
m since his inspection trip. Bankers
on t ifled with the New Haven's
nances stated that they knew of
(thing Important In the way of do-
lopments affecting the road.

Tobacco Product* Strong.
Strength In Tobacco Products A'
nek. which yesterday advanced to 87.
new high price on the current move,
loosed on the good earnings shown

r tho cOTnpauy from month to month,
September the company's cigarette

les were the largest for a single
onth In its history, while present tndl-
itlons point to a new high record for
.les In Qctober, '

m

R. J. Reynold* Tobacco.
In quarters usually Informed about
io affairs of the R. J. Reynold* ToiccoCompany It Is believed that the
isslbllity of retiring its $20,000,000 of
per cent, preferred stock will receive
rious consideration at the December
eetlng of the hoard of directors. It
pointed out. that the company's ex'Ptlonallystrong cash position, current

trnlngs and future business outlook
-e such as to warrant this action,
hlch would leave the ownership of a
00.000,000 corporation In the hands of
Dlders of Its $60,000,000 common stock
id open the way for a stock dividend
strlhutlon. The chief objection against
"tlrement of tho senior issue Is the
0 a share premium which would have
( be paid, the stock being callable
t 130.

Mex. Pete Up 20 Point*.

On reports that decisions would be
rinounced soon calling for an Increase
the cash dividend rate on Ton-Amor-

nn stock, a stock dividend and a new
rfor to exchange Tail-American H
ock for Mexh-an Petroleum common

tares, thorn was heavy trading In the
inres of the hitter, which sent the
rice up as high ;»s 228, which was 22%
olnt* almve .Monday's closing Prtpe.

T., Poheny, chairman Of Hie com-
tnles, said those questions had been
i^ciiwpn oill iiini no iui mm nniun ii.ts

"on taken. He added that nhilc they
re being considered llioro In no like-'
Iiooil of action before the directors'
i' oting scheduled foe November 1.

Xmerlrnn Machine and foundry.
Shareholders of the American Ma- ~

Nine «nd foundry Company, forirrlya subsidiary of the American
obareo Company, fortnnliy have,
pproved a proposal to increase
le company's capital stock from
,000,000 to HO.oflO.OOO through the iisu- ^
rtec of SO.OOO shures of additional f!00
ir volue stock. According to a letter
*nt lie stockholders aonie line ago.
art of the Increase |n stock tvill he
Istrlbuted as a stock dividend and the

mainderheld 111 the company's treas-

\KH II \cili; Off It 11.
T. S. li i" & Co. have opened a giiikjIi o«l hi I'lilladciphln under p

' Joint mnruiaciiieilt of U niter H. llutn- E
in I tint .1 n -I'll t\ irt. c. f 11 »ir t-l £
ml" rs ui Hit III in nl I'rank I' la x

t o. ,i^ £

7.29% to 8% |
Dependable Income

from seasoned Electric
Light 8r. Power Company
Preferred Stocks paying
full regular dividends.

We Recommend
Oklahoma Gas & Elec. Co.
7% Cum. Preferred Stock

Yielding 7.52%
Northern States Power Co.
TC rum Proforrnil Stfirk

Yielding 7.29%
Standard Gas & Elec. Co.
8% Cum. Preferred Stock

Yielding over 8%
Ask for Letter NH-WA

describing these investments

H. M. Byllesby and Co. J j
111 Broadway,New York

New Hiven Boaton Providence
Chicago

Preferred Stocks
of

Electric Power
aid

Light Companies
Preferred stocks of this characterhave an enviable dividendrecord backed up by
steadily increasing net earnings.Investors should familiarizethemselves with these
securities and make comparisonswith any which they
may now own or contemplate
purchasing.

Rmqueat Hat lf-7S

WC.Lan$eyS Co.
Investments

115BROADWAYNEWYORK
MEMBERS NEWYQBK SIOCK EXCHANGE

/ ''

The Best Test
of Safety J

The best test ofthe safety l!
of investments is adverse
conditions. Straus bonds !
have met this test. Our
record, 40 Years Without
Loss to any Investor, cov«
ers a period including two |
wars and four financial f
panics. Investigate these ij
soundbonds* Call orwrite >!
today for

BOOKLET C-906

|
».W. STRAUS & CO.

INCORPORATED . ESTABLISHED lB8i ffl

STRAUS BUILDING
565 Fifth Ave..at 46th St. j;l

Teltphtr.t Vandcrbilt 8500
40 jfars without loss

to any invr.tor.
(C) 11)22, 8. W. S. & Co. |

Betiiell Brothers
public Utility Securities

100 Bvoabuiag, Jfetu fork
H> rfircializ* in

American Gas & Elec. Co. j
6% Preferred Stock

Telephone Rector 9740
Private Phones to Philadelphiaand Boston

Vacuum Oil
$25 Par Stock
When Issued

KlELY & NORTON
40 Wbll St. NewYork

PMOMBa Jwui aaao^tt:
I)

"" j

I
Robinson & Co.

Investment
Securities -

1
Members New York Slock l-'chanqe

26 Exchange PJacc New Yor<< J
I

;NVIF.-,TMENT SECURITIES j!
prints & JEUjitelg

Kftabllshed 18V t
I crriers New Yor'- Slock Ixrhan'-,
J2 Broadway New York

Uptown OT'ce, 56 > F ft i \vs.

STAiVFARD OFL
STOCKS

lUi'ifiM. : <Id <C Quc'o'l

C. C, KERR & 0.1
| 1 Fettr.r Ski, V. f* on' i\' '.tor ^ /I


